
LIEBERSBACH, MOHUN, CARNEY & REED 
A PROFESSIONAL CORPORATION 

RICHARD W. LIEBERSBACH 
GERALD F. MOHUN, JR.   † 
R. MARK CARNEY 
JAMES S. REED 
JAMIE STEWART   ‡ 
ANNE C. WINSTON 
 
† Admitted in California and Nevada 
‡ Admitted in California and  
    The District of Columbia 

 
POST OFFICE BOX 3337

SHERWIN PROFESSIONAL PLAZA
569 OLD MAMMOTH ROAD, 2nd FLOOR

MAMMOTH LAKES, CA  93546-3337

MAMMOTH LAKES TEL:  (760) 934-4558
MAMMOTH LAKES FAX:  (760) 934-2530

E-MAIL:  lmcr@mammothlaw.com

PALM SPRINGS TEL:  (760) 327-5426
PALM SPRINGS FAX:  (760) 327-5431

 
 

July 13, 2004 
All Current Board Members                                                                               via fax/e-mail 
Fireside Condominiums 
 
 Re: 8050 Negotiations  
 
Dear Board Members: 
 
 This is simply a quick note to bring everyone up to speed.  Sean Combs and Rhona Hunter came 
by our office late yesterday afternoon inquiring about the status of the votes, wanting to discuss final 
issues we thought may be needed to bring the deal to a conclusion, and wanting to know if their proposal 
was or wasn’t likely to garner 100% owner/ballot approval.  Sean explained the time pressure he was 
under to know one way or the other whether the purchase was going forward, and if it was going forward 
to wrap up the purchase agreement this week.  Jamie and I updated him on the status of the vote count and 
the expressed concerns. Sean was already aware of the concerns of the Adlers and planned to meet with 
Mr. Adler this week. The issue of the cap was also discussed. With great trepidation given the fact Sean 
stated 8050 always includes caps in their agreements, Sean agreed to remove the cap in your agreement 
and specify simply that certain improvements would be done, but there won’t be any auditing their costs 
and efforts to move “unused” monies from one project to another.  There will, however, be a guarantee 
that barring unforeseen circumstances and regardless of their contractor’s estimates, the work they 
promise will be completed.  We anticipate a revised purchase agreement draft from Cox, Castle and 
Nicholson shortly, and Sean insisted it be finalized this week because of his financing time constraints. 
He also stated that while he was paying the Association’s attorneys’ fees to work on the proposed sale, he 
had not engaged or agreed to pay for any work on the license/easement realignment agreement, and did 
not want to pay any monies to cover Fireside’s attorneys fees to analyze that license agreement.  I 
explained to him that I had already spent time reviewing that document and saw needed changes. Sean 
said he’d be willing to pay for time already spent, but I explained last night that it would be more 
appropriate for me to simply not charge the Association for that time in order to resolve the 
misunderstanding on this issue.  We obviously represent only the Association and not Sean, and if the 
Association wants us to continue that license/easement realignment agreement review and will personally 
absorb the fees to continue analysis of that – we’ll do it. Otherwise we’ll simply put a hold on further 
work on that.  Sean is optimistic the purchase agreement will proceed making the license agreement 
unnecessary. I’m sending Sean and Steve a copy of this letter to keep everyone in the loop and up to 
speed.  

Sincerely, 
       
 
      Rick Liebersbach 
Cc: Steve Muldowney 

Sean Combs 
 


